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ON THE COVER 

Tecnológico de Monterrey Wellness Center 
Monterrey, Mexico
Architecture, Construction, Sustainability
120,000 SF

As part of its new campus master plan, Tecnológico de Monterrey (ITESM) wanted its new wellness center 
to continue attracting the best and brightest students from Mexico and beyond. The Beck Group partnered 
with the University to design and build the all-new facility, which sits at the intersection of the historic campus 
and the school’s new park. Because of its location, our design needed to serve as a gateway connecting the 
historic campus to the new north side of campus.

The building’s design features a large, glass gymnasium to mark its prominent position within the University 
and surrounding community. This unique element is distinct amongst the surrounding park during the day and 
at night. Inside the 120,000 SF facility are multiple amenities, including a gymnasium and spaces for CrossFit, 
yoga, aerobics, fitness, and boxing. There are also rooms for nutrition coaching. The Wellness Center also 
serves as home to several of the University’s sports programs, most notably the varsity basketball, volleyball 
and swimming teams. 

Another essential aspect of the project is extending this idea of wellness from the Center to the University’s 
new park only steps away. Students can choose to continue their journey by using the nearby trails and 
outdoor fitness programs.

Beck has had a successful presence in Mexico for nearly 30 years. We’ve established a strong brand built 
on trust, quality, and delivery excellence. We’re now delivering design and construction from Mexico City to 
Monterrey and Cancun to Cabo San Lucas. The Wellness Center project is one of several in our portfolio with 
Tecnológico de Monterrey. We’ve also designed and built the University’s Banorte Stadium in Monterrey. We 
provided master planning services on the Ciudad de México campus and recently completed design-build 
projects for that location’s library and academic buildings.
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INTRODUCTION

The Beck Group’s Cost Report features an overview of market pricing conditions in the regions and market 
sectors we serve. 

Our preconstruction teams compile local data, and we gather inputs, and research from national sources, like 
AGC’s Ken Simonson, Autodesk Construction Outlook, and Ed Zarenski’s “Construction Analytics.” Lastly, 
our preconstruction directors provide the essential perspectives on what is happening in their respective 
regional markets.

• This report covers final building costs from June – December 2021. These are distinct and separate 
from input prices. 

• When analyzing local cost impacts, we observe what happens by region and market sector to 
understand potential material and labor price increases. 

• New to this report is an analysis of hospitality costs per key for new 4 and 5-star hotels and 4 and 
5-star hotel renovations. 

It’s no secret the construction industry continues to face unpredictability. The widely reported supply chain 
issues, material cost fluctuations, labor shortages and rising wages continue festering the volatility. The 
news isn’t all bleak. In September, the AIA Billings Index climbed from 55.6 in August to 56.6—the eighth 
consecutive reading above 50, a positive sign for design work from architecture firms across the country.  

In studying our individual regions, though, we see that the areas and market sectors we serve are nuanced. 
In some markets, we see that some inflation impacts our owners; meanwhile, supply issues add a different 
layer of unpredictability to project schedules. 

Despite this, you can trust that at The Beck Group, we’ll continue working diligently to mitigate the challenges 
in your project bids and proposals.

Chad Schieber

Chief Marketing Officer

www.beckgroup.com
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MARKET INSIGHTS

THERE’S NEVER A BETTER TIME TO BUY THAN NOW 

When has this statement not been true? Except for a few moments in history, a glance at any inflation chart 
or the buying power of a dollar graph proves this statement as a sound theory. Goods and services tend to 
be more expensive in the future compared to today. Periods of recession, depression, instability and other 
economic turmoil are the exception to this rule.

The construction economy is still searching for stability after the fallout from the ongoing pandemic. Several 
variables and factors make for a volatile environment, from projects being placed on hold and then released to 
inflation and the insane supply chain disruptions. And who can forget the ridiculous material price increases 
(we’re talking about you, lumber) from just a few months ago? 

NATIONAL VERSUS REGIONAL NUANCES

What happens nationally doesn’t always reflect all the regions we serve. There are differences in project 
type, owner goals, local economic conditions, and more. Further, what occurs in our regional offices may not 
mirror what takes shape in other areas. There is nuance to be found, especially in times of economic turmoil, 
creating more challenges in cost reporting than ever before.

Nationally, construction spending in the nonresidential market sector is forecast to end six percent down 
compared to 2020.  While the AIA Billings Index and the number of construction starts are improving, it is not 
enough to change the volume deficit in the short term.

As noted in our summer report, we see positive escalation on bids and estimates across the board, with 
some regional markets experiencing it over the national average. For example, our Atlanta and Tampa 
preconstruction teams see higher escalation on bid pricing than the national average. This means that, in 
some cases, pricing was already on the move in Q2 2021. Meanwhile, our teams in Dallas and Fort Worth 
are experiencing less erratic pricing. 

www.beckgroup.com
https://edzarenski.com/2021/11/06/construction-economics-in-pictures-11-5-21/
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MARKET INSIGHTS

OTHER MARKET FORCES AT PLAY 

As construction starts improve across the country, we expect to see more regional work move forward, 
creating uniform momentum. Building cost escalation may occur more rapidly when that happens because 
material and labor price increases will pass from subcontractors to the general contractor community.  

Combined with COVID protocols and labor-related safety provisions, productivity is slowing, and labor 
pricing remains on the rise. There is a concern for a false start or a delayed start if these forces come on too 
strong.  However, price escalation will not be a primary concern over volume and construction spending if 
that happens.

COMMUNICATION AND COLLABORATION ALSO ESSENTIAL TO YOUR PROJECT’S SUCCESS

We stand by our statement: now still is the time to buy. It holds proper under more normal circumstances but 
is amplified by the uncertainty woven into the economic story of the industry today. 

In closing, we also recommend establishing open communication and collaboration with your design and 
construction teams. When allowed to work as a unified team, they will identify solutions to benefit your pricing 
strategy. 

The Holdsworth Center, Austin, Texas

www.beckgroup.com
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MARKET COST ANALYSIS

We poll our preconstruction experts on current market pricing conditions in the markets we serve. As a result, 
the prices on individual projects are subject to vary depending on a project’s scope. To learn more, contact 
your local expert on page 16 for a consultation and to provide an accurate estimate for your project.

OFFICE
ATLANTA AUSTIN DALLAS/

FORT WORTH DENVER FLORIDA CHARLOTTE

CORE & SHELL OFFICE BUILDING (1-4 
STORIES) Cost/SF 
Cost represent a low-rise office building, utilizing a 
site-cast, tiltwall panel exterior façade with moderate 
architectural detailing and minimal exterior elements. 
Superstructure is comprised of steel joist/joist 
girder construction. Interior elements are limited to 
core/shell services only. Tenant improvements and 
sitework are excluded.

$122-149 $120-147 $117-143 $121-148 $125-153 $119-145

CORE & SHELL OFFICE BUILDING (4-6 
STORIES) Cost/SF
Cost represent a mid-rise office building, utilizing 
a CIP flat-plate superstructure. Exterior envelope 
is comprised of moderate architectural detailing, 
including 50% curtainwall elements and 50% solid 
materials. Interior elements are limited to core/shell 
services only. Tenant improvements, related parking, 
and sitework are excluded.

$149-182 $147-180 $144-176 $148-176 $153-187 $145-178

CORE & SHELL OFFICE BUILDING (7+ STORIES) 
Cost/SF
Cost represent a high-rise office building, utilizing 
a CIP pan slab superstructure. Exterior envelope 
is comprised of moderate architectural detailing 
and 100% curtainwall materials. Interior elements 
are limited to core/shell services only. Tenant 
improvements, related parking, and sitework are 
excluded.

$165-202 $163-200 $160-195 $165-195 $170-207 $161-197

TENANT IMPROVEMENTS Cost/ SF
Cost represent interior finish-out of all non-core/shell 
spaces with moderate finishes, a blend of open-office 
and hard-wall personal and public meeting spaces, 
and average services/amenities. Excludes retail and/
or restaurant spaces.

$87-119 $85-118 $83-115 $71-115 $89-122 $84-116

Park Place, Houston, Texas

www.beckgroup.com
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MARKET COST ANALYSIS

HEALTHCARE
ATLANTA AUSTIN DALLAS/

FORT WORTH DENVER FLORIDA CHARLOTTE

ACUTE CARE HOSPITAL Cost/SF 
Cost represents a stand alone secondary/tertiary 
community care hospital including emergency services, 
diagnostic & treatment areas, imaging, inpatient beds, 
administration, and dining component. Exterior façade 
has moderate architectural detail and minimal exterior 
elements. Site costs are excluded.

$449-549 $443-542 $433-529 $461-563 $443-541 $438-535

FREE STANDING EMERGENCY DEPARTMENT 
Cost/SF
Cost represent single story free standing emergency 
department/urgent care clinic. Exterior façade has 
moderate architectural detail and minimal exterior 
elements. Site costs are excluded.

$349-427 $345-421 $337-411 $358-438 $344-421 $341-416

AMBULATORY SURGERY CENTER Cost/SF
Cost represents a stand alone 1-2 story outpatient 
surgery center with no inpatient care and minimal 
imaging. Exterior façade has moderate architectural 
detail and minimal exterior elements. Site costs are 
excluded.

$399-487 $394-481 $384-470 $409-500 $393-481 $389-475

COMMUNITY CARE CLINIC Cost/SF
Cost represents are low-rise community clinic building.  
Interior fit out is included at a “B” occupancy type level 
and assumes moderate clinical services, with potential 
for lab, pharmacy, imaging, and minor procedure space.  
Exterior façade has moderate architectural detail and 
minimal exterior elements. Site costs are excluded.

$313-382 $309-377 $302-369 $321-392 $309-377 $248-373

MEDICAL OFFICE BUILDING Cost/SF
Cost represents are low-rise medical office building. 
Interior fit out is included at a “B” occupancy type level 
and assumes minimal clinical services (no in house 
procedures or imaging components). Exterior façade 
has moderate architectural detail and minimal exterior 
elements. Site costs are excluded.

$254-310 $251-307 $245-299 $260-318 $250-306 $243-303

PATIENT FLOOR RENOVATIONS Cost/SF 
Cost represents full interior demolition and remodel of 
existing inpatient care floor. Cost includes infectious 
controls/protection of adjacent spaces. Cost assumes 
existing MEP services are sufficient to support the new 
space and significant upgrades to existing infrastructure 
are not included. Multiple phases or temporary 
relocations of existing services are not included.

$249-305 $246-301 $240-294 $256-312 $246-301 $219-297

EMERGENCY DEPARTMENT RENOVATIONS 
Cost/SF
Cost represents full interior demolition and remodel 
of existing emergency department. Cost includes 
infectious controls/protection of adjacent spaces. 
Cost assumes existing MEP services are sufficient to 
support the new space and significant upgrades to 
existing infrastructure are not included. Multiple phases 
or temporary relocations of existing services are not 
included.

$224-274 $221-270 $216-264 $230-281 $221-270 $292-267

DIAGNOSTIC & TREATMENT RENOVATIONS 
Cost/SF
Cost represents full interior demolition and remodel of 
existing diagnostic & treatment areas. Cost includes 
infectious controls/protection of adjacent spaces. 
Cost assumes existing MEP services are sufficient to 
support the new space and significant upgrades to 
existing infrastructure are not included. Multiple phases 
or temporary relocations of existing services are not 
included.

$300-366 $296-362 $289-353 $307-376 $296-361 $292-357

www.beckgroup.com
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MARKET COST ANALYSIS

 HIGHER EDUCATION
ATLANTA AUSTIN DALLAS/

FORT WORTH DENVER FLORIDA CHARLOTTE

RESIDENCE HALLS Cost/SF
Cost represents a mid-rise structure utilizing a CIP flat 
slab superstructure. Exterior envelope is comprised 
of moderate architectural detailing with 25% punched 
openings and 75% solid materials. Interior elements 
include all areas from public, BOH & service areas, and 
residence rooms. Related ground and structured parking, 
FFE, and sitework are excluded.

$316-421 $312-416 $304-406 $324-432 $311-415 $308-410

GENERAL CLASSROOM AND OFFICE BUILDINGS 
Cost/SF
Cost represents a mid-rise office building, utilizing a CIP 
flat-plate superstructure. Exterior envelope is comprised 
of moderate architectural detailing, including 50% 
curtainwall elements and 50% solid materials. Interior 
elements include all areas from public, BOH & service 
areas, classrooms and office. Related parking and 
sitework are excluded.

$363-444 $358-438 $350-428 $372-455 $358-438 $354-433

SCIENCE & LAB BUILDINGS Cost/SF
Cost represents a low to mid-rise building, utilizing a 
CIP pan slab plate superstructure. Exterior envelope is 
comprised of moderate architectural detailing, including 
50% curtainwall elements and 50% solid materials. 
Interior elements are limited to core/shell services only. 
Related parking and sitework are excluded.

$616-753 $609-744 $594-726 $632-772 $608-743 $601-734

RESIDENCE HALLS RENOVATION Cost/SF
Cost represents renovation of existing residence hall 
rooms, limited to new MEP systems, interior finishes and 
fixtures only. It specifically excludes reconfiguration or 
layout of spaces. 

$238-291 $235-287 $229-280 $244-298 $235-287 $232-283

GENERAL CLASSROOM AND OFFICE BUILDINGS 
RENOVATION Cost/SF
Cost represents renovation of existing office and 
classrooms areas, limited to new MEP systems 
and interior finishes only. It specifically excludes 
reconfiguration of layout of spaces.

$190-232 $187-229 $183-224 $195-238 $187-229 $185-226

SCIENCE & LAB BUILDINGS RENOVATION Cost/SF
Cost represents renovation of existing office and 
classrooms areas, limited to new MEP systems 
and interior finishes only. It specifically excludes 
reconfiguration of layout of spaces.

$392-479 $387-474 $378-462 $402-492 $387-473 $383-468

Collin College Celina Campus, Celina, Texas

www.beckgroup.com
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MARKET COST ANALYSIS

 FAITH-BASED
ATLANTA AUSTIN DALLAS/

FORT WORTH DENVER FLORIDA CHARLOTTE

WORSHIP SPACE Cost/SF
Cost represents a building whose program is primarily 
centered on a worship-type space, but may contain a 
mixture of other spaces. Structure types are generally one 
or two level structures and often include long-span trusses.  
Exterior envelope is comprised of 20% glass elements 
(mixed), and 80% solid materials. Interior elements include 
all areas from public, BOH, & service areas, classrooms and 
office. Related parking, sitework, and A/V finish-out are 
excluded.

$374-457 $369-451 $360-440 $383-469 $369-451 $365-446

CHAPEL Cost/SF
Cost represents a building whose program is primarily 
centered on a smaller, chapel type worship space. Structure 
types will vary greatly, as will exterior envelope. Full finishes 
of interior elements are included. Related parking, sitework, 
and A/V finish-out are excluded.

$414-506 $409-500 $399-488 $424-519 $408-499 $404-493

EDUCATION SPACE Cost/SF
Cost represents a building whose program is primarily 
centered on educational/classroom space. Structure types 
will vary greatly, as will exterior envelope options. Full 
finishes of interior element are included. Related parking and 
sitework are excluded.

$254-329 $251-325 $245-317 $261-337 $251-324 $248-321

OFFICE Cost/SF
Cost represents a building whose program is primarily 
centered on office and administrative space. Structure 
types will vary greatly, as will exterior envelope options. Full 
finishes of interior element are included. Related parking and 
sitework are excluded.

$249-305 $246-301 $241-294 $261-337 $246-301 $243-297

WORSHIP SPACE, RENOVATION Cost/SF
Cost represents renovation of existing worship and related 
spaces, limited to new MEP systems and interior finishes 
only. It specifically excludes reconfiguration of layout of 
spaces.

$145-177 $143-175 $140-171 $149-182 $143-175 $141-173

EDUCATION SPACE, RENOVATION Cost/SF
Cost represents renovation of educational spaces, limited to 
new MEP systems and interior finishes only. It specifically 
excludes reconfiguration of layout of spaces.

$184-225 $182-222 $177-217 $189-231 $181-222 $179-219

OFFICE, RENOVATION Cost/SF
Cost represents renovation of office and administrative 
spaces, limited to new MEP systems and interior finishes 
only. It specifically excludes reconfiguration of layout of 
spaces.

$156-190 $154-188 $150-183 $160-195 $153-188 $152-185

Flagstaff Chabad, Flagstaff, Arizona

www.beckgroup.com
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MARKET COST ANALYSIS

HOSPITALITY
ATLANTA AUSTIN DALLAS/

FORT WORTH DENVER FLORIDA CHARLOTTE

4 STAR HOTEL Cost/Key
Cost represent a high-rise structure utilizing a CIP flat slab 
superstructure. Exterior envelope is comprised of moderate 
architectural detailing with 50% curtainwall/punched 
glazing materials and 50% solid materials. Interior elements 
include all spaces from public lobby and amenity areas, 
BOH  & service areas, and guest rooms. Related ground and 
structured parking, FFE, and sitework are excluded.

$200,700-
245,300

$198,225-
242,275

$193,500-
236,500

$205,875-
251,625

$198,000-
242,000

$195,750-
239,250

5 STAR HOTEL Cost/Key
Cost represent a high-rise structure utilizing a CIP flat 
slab superstructure.  Exterior envelope is comprised of 
moderate architectural detailing with 50% curtainwall/
punched opening glazing materials and 50% solid materials. 
Interior elements include all spaces from public lobby and 
amenity areas, BOH  & service areas, and guest rooms. 
Related ground and structured parking, FFE, and sitework 
are excluded.

$256,709-
313,756

$253,544-
309,887

$247,500-
302,500

$263,328-
321,846

$253,256-
309,535

$250,378-
306,017

POOL DECK Cost/SF
Cost represent construction and finishes for the pool deck 
existing above the structural level itself. This includes 
waterproofing, topping slab, pool construction, finish 
landscape and hardscape allowances.

$2404-494 $399-487 $389-476 $414-506 $398-487 $394-481

RENOVATION 4 STAR Cost/Key
Cost represent renovation of existing rooms, limited to 
new MEP systems, interior finishes and fixtures only. It 
specifically excludes reconfiguration or layout of spaces.

$33,652-
41,131

$33,237-
40,623

$32,445-
39,655

$34,520-
42,191

$33,200-
40,577

$32,822-
40,116

RENOVATION 5 STAR Cost/Key
Cost represent renovation of existing rooms, limited to 
new MEP systems, interior finishes and fixtures only. It 
specifically excludes reconfiguration or layout of spaces.

$57,690-
70,509

$56,978-
69,640

$55,620-
67,980

$59,177-
72,328

$56,913-
69,561

$56,627-
68,770

The Candler Hotel, Atlanta, Georgia

www.beckgroup.com
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MARKET COST ANALYSIS

 PARKING
ATLANTA AUSTIN DALLAS/

FORT WORTH DENVER FLORIDA CHARLOTTE

SURFACE PARKING Cost/Space
Cost represents a relatively flat site with cast-in-place 
concrete, parking striping, and appropriate signage.

$4,355-
5,322

$4,301-
5,257

$4,198-5,131
$4,467-
5,460

$4,296-
5,251

$4,247-5,191

GARAGE PRECAST (ABOVE GRADE, 350 SF/SPACE)
Cost/Space
Cost represents an efficient 3-5 level, precast 
superstructure, with pre-topped double-tees, sheer walls, 
and spandrel panels serving as both vehicle impact barrier 
system and architectural façade elements. Limited to no 
interior finishes other than required vertical circulation. No 
below-grade parking. Other sitework is excluded.

$15,403-
19,681

$15,213-
19,438

$14,850-
18,975

$15,800-
20,189

$15,195-
19,416

$15,023-
19,196

GARAGE CAST IN PLACE (ABOVE GRADE, 350 SF/
SPACE) Cost/Space
Cost represents an efficient 3 plus level CIP beam and slab 
superstructure with barrier cable vehicle impact system, 
architectural façade elements include screening, glass, or 
similar to complement the adjacent building. Limited to no 
interior finishes other than required vertical circulation. No 
below-grade parking. Other sitework is excluded. 

$27,393-
35,002

$27,055-
34,570

$26,410-
33,746

$28,099-
35,905

$27,024-
34,531

$26,717-
34,139

UNDERGROUND PARKING (400 SF/SPACE)
Cost/Space 
Cost represents an efficient 3-5 level structure with 2 
additional levels of below-grade parking. CIP flat-plate 
superstructure, with barrier cable system as vehicle impact 
barrier, and precast spandrel panels as architectural facade 
elements. Limited to no interior finishes other than required 
vertical circulation. Other sitework is excluded.

$36,687-
66,037

$36,235-
65,222

$35,371-
63,668

$37,633-
67,739

N/A
$35,782-
64,408

 

SITEWORK
ATLANTA AUSTIN DALLAS/

FORT WORTH DENVER FLORIDA CHARLOTTE

<5 ACRES, URBAN Cost/AC
Cost represents an urban site, less than 5 Acres in total 
area. Assumes a clear & grubbed site, and excludes 
demolition costs. Cost includes underground utilities from 
an accessible point at the perimeter of the site to a point of 
connection 5’ outside of the building and has allowances for 
landscaping, hardscaping, and parking area. 

$440,244-
538,076

$434,815-
531,440

$424,450-
518,772

$451,595-
551,950

$434,321-
530,837

$429,386-
524,805

5-15 ACRES Cost/AC
Cost represents a site between 5-15 acres in total area. 
Assumes a clear & grubbed site, and excludes demolition 
costs. Cost includes underground utilities from an accessible 
point at the perimeter of the site to a point of connection 5’ 
outside of the building and has allowances for landscaping, 
hardscaping, and parking area.  

$391,328-
478,289

$386,502-
472,391

$377,289-
461,131

$401,418-
490,622

$386,063-
471,855

$381,676-
466,493

>15 ACRES Cost/AC
Cost represents a site greater than 15 acres in total area. 
Assumes a clear & grubbed site, and excludes demolition 
costs. Cost includes underground utilities from an accessible 
point at the perimeter of the site to a point of connection 5’ 
outside of the building and has allowances for landscaping, 
hardscaping, and parking area. 

$342,412-
418,503

$338,189-
413,342

$330,128-
403,490

$351,241-
429,294

$337,805-
412,873

$333,967-
408,181

www.beckgroup.com
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INDUSTRY INFLUENCERS

EMPLOYMENT AND EMPLOYMENT GROWTH

As 2021 comes to an end, the construction labor market has fully recovered in some markets while it remains 
subdued in others. The construction industry added 44,000 jobs on net in October. Overall, the industry 
has recovered 963,000, about 86.5 percent, of the jobs lost during the earlier stages of the pandemic. 
Nonresidential construction employment increased by 33,000 positions on net.

The unemployment rate dropped to 4.2 percent in November, with the construction unemployment rate 
increasing to 4.7 percent. Employers continue to report difficulty filling available positions. However, the 
expected increase in construction activity is expected to improve construction employment growth through 
the end of 2021 and into the beginning of 2022.

The most current data available on architectural employment is from September. It shows architectural 
services employment continued a steady rebound, adding 1,700 new positions. Architectural services 
employment is now just 1 percent below its pre-pandemic peak.

Sources | : abc.org | ccorpinsights.com | aia.org | bls.gov
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www.beckgroup.com
https://www.abc.org/
https://ccorpinsights.com/
https://www.aia.org/
https://www.bls.gov/
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INDUSTRY INFLUENCERS

INPUT PRICES AND CONSTRUCTION SPENDING

Construction input prices are increasing in the most recent reporting from the U.S. Bureau of Labor Statistics 
Producer Price Index data. 

Sources: abc.org | bls.gov | census.gov | ccorpinsights.com

PRODUCER PRICE INDEX - LAST 12 MONTHS

Lumber and Plywood 56.8%

Copper and Brass Mill Shapes 49.0%

Asphalt Roofing & Siding 48.8%

Metal Bar Joists and Rebar 38.2%

Aluminum Mill Shapes 33.2%

Fabricated Structural Steel 32.5%

Plastic Construction Products 26.7%

Sheet Metal Products 23.2%

Gypsum Products 21.6%

Insulation Materials 11.8%

Asphalt Roofing and Sliding 10.9%

Architectural Coatings 9.9%

Prestressed Concrete Products 9.3%

Precast Concrete Products 9.2%

Flat Glass 7.3%

AC Paving Mixtures and Blocks 5.9%

Construction Material and Eqpmt. 4.5%

Brick and Structural Clay Tile 4.3%

Concrete Block and Brick 4.0%

Ready-Mixed Concrete 2.8%

Concrete Pipe 2.7%

0% 10% 20% 30% 40% 50% 60%

CONSTRUCTION SPENDING (IN MILLIONS OF DOLLARS) 

% CHANGE SEP ‘21 FROM -

MAY ‘21 JUN ‘21 JUL ‘21 AUG ‘21 SEP ‘21 AUG ‘21 SEP ‘20

Total Construction 1,564,153 1,579,265 1,581,128 1,582,034 1,573,610 -0.5 7.8

Nonresidential 792,242 789,438 796,096 796,182 791,151 -0.6 -1.3

Total Private Construction 1,223,061 1,240,715 1,239,336 1,236,089 1,229,915 -0.5 11.1

Nonresidential 456,379 459,305 463,419 459,990 460,209 -0.6 -0.5

Total Public Construction 341,092 338,550 341,792 345,945 343,695 -0.7 -2.4

Nonresidential 332,033 329,449 332,677 333,6,877 334,772 -0.6 -2.4

www.beckgroup.com
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INDUSTRY INFLUENCERS

QUARTERLY CONFIDENCE INDEX

Q3 2020 Q4 2020 Q1 2021 Q2 2021 Q3 2021

AIA BILLINGS INDEX 

Architecture firm billings continued to rise in October, although the growth decreased from the previous 
months. The current Architecture Billings Index of 54 means business conditions remain strong and most 
architecture firms are still seeing billings growth. Firms are seeing inquiries and the value of new design 
contracts strengthened in October. This is an indicator that clients are continuing to start conversations 
about new projects and sign contracts. Staffing, inflation, and construction material prices and availability 
remain a concern but have not acted as a deterrent of projects.

INDUSTRY CONFIDENCE INDEX

Overall confidence in the market remains strong, worries over price inflation and persistent labor shortages 
have cooled optimism among construction executives. This is evident in the latest ENR Construction Industry 
Confidence Index. The index dropped three points to a rating of 65. The third quarter’s regression follows a 
record 17-point gain in Q2. Despite the three point drop, the index remains at its second highest level since 
the third quarter of 2018.

Source:  enr.com | aia.org

ARCHITECTURE BILLINGS INDEX

Jun ‘21 Jul ‘21 Aug ‘21 Sep ‘21 Oct ‘21

56 5457 54 55

68 65

38
5140

www.beckgroup.com
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NATIONAL RESOURCES

Below is a snapshot of what national publications report in the design and construction industry.

AIA Architecture Billings Index 

ENR Quarterly Cost Reports

Dodge Data & Analytics Newsroom 

ULI Industry Insights

FMI Insights

Cumming Insights Construction Market Analysis

Insights on Engineering, Construction & Building Materials

CLICK
HERE

www.beckgroup.com
https://www.enr.com/articles/51475-q-cost-report-industry-executives-see-the-market-stabilizing-in-2021 
https://www.construction.com/news
https://www.aia.org/pages/6411804-abi-may-2021-business-conditions-strengthe 
https://www.aia.org/resources/10046-architecture-billings-index-abi
https://urbanland.uli.org/
https://fmicorp.com/insights
https://www.mckinsey.com/industries/engineering-construction-and-building-materials/our-insights
https://www.mckinsey.com/industries/engineering-construction-and-building-materials/our-insights
https://www.mckinsey.com/industries/engineering-construction-and-building-materials/our-insights
https://www.mckinsey.com/industries/engineering-construction-and-building-materials/our-insights
https://www.mckinsey.com/industries/engineering-construction-and-building-materials/our-insights
https://mcusercontent.com/f3fd6f149a0c039fb3efbd70f/files/115568d6-06c4-eb26-adea-dd712755c82b/CCORP21Q3_MarketOverview_v3_Low.pdf
https://mcusercontent.com/f3fd6f149a0c039fb3efbd70f/files/115568d6-06c4-eb26-adea-dd712755c82b/CCORP21Q3_MarketOverview_v3_Low.pdf
https://mcusercontent.com/f3fd6f149a0c039fb3efbd70f/files/115568d6-06c4-eb26-adea-dd712755c82b/CCORP21Q3_MarketOverview_v3_Low.pdf
https://www.enr.com/economics/quarterly_cost_reports
https://www.construction.com/news
https://www.aia.org/resources/10046-the-architecture-billings-index
https://urbanland.uli.org/
https://www.fminet.com/gain-new-insights/
https://www.mckinsey.com/industries/engineering-construction-and-building-materials/our-insights
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CONTACT INFORMATION

For questions, please reach out to your market contact: 

ATLANTA 

David Hutchison  
Director of Client Services
DavidHutchison@beckgroup.com 
404 949 2307

Jeff Landefeld
Preconstruction Director
JeffLandefeld@beckgroup.com
404 949 2308

Carter Vecera
Preconstruction Director
CarterVecera@beckgroup.com
512 997 5003

Ryan Therrell
Director of Client Services
RyanTherrell@beckgroup.com 
512 997 5013

AUSTIN/
HOUSTON 

Chad Prochaska
Preconstruction Director
ChadProchaska@beckgroup.com
214 303 6499

Arthur Mironchuk
Director of Client Services 
ArthurMironchuck@beckgroup.com 
214 303 6656

DALLAS 

Matt Murray 
Preconstruction Executive
MattMurray@beckgroup.com
720 630 3075

Doug Spuler 
Principal, Architecture 
DougSpuler@beckarchitecture.com 
720 215 3238

DENVER

FLORIDA

FORT WORTH

MEXICO CITY

Jeff Ratcliff 
Operations Manager
JeffRatcliff@beckgroup.com
214 802 1538

Michael Henry 
Director of Client Services
MichaelHenry@beckgroup.com 
704 582 1712

CHARLOTTE

Mark Mendelson
Preconstruction Director
MarkMendelson@beckgroup.com
813 282 3900

Caroline Vostrejs
Director of Client Services
CarolineVostrejs@beckgroup.com 
813 387 5339

Moises Ramirez
Preconstruction Director
MoisesRamirez@beckgroup.com
55 2623 0325

Humberto Trevino
General Director
HumbertoTrevino@beckgroup.com
55 2623 0325

Jennifer Siehling 
Senior Preconstruction Manager
JenniferSiehling@beckgroup.com
214 300 5523

Scot Bennett
Regional Director
ScotBennett@beckgroup.com 
817 255 7808

www.beckgroup.com
mailto:MarkMendelson%40beckgroup.com?subject=Beck%20Cost%20Report%20Contact
mailto:MoisesRamirez%40beckgroup.com%0D?subject=Beck%20Cost%20Report%20Contact
mailto:MoisesRamirez%40beckgroup.com%0D?subject=Beck%20Cost%20Report%20Contact
mailto:TedRicciardello%40beckgroup.com%0D?subject=Beck%20Cost%20Report%20Contact
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